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Doar lir. Maynard: 


ta reply to your letter of February 19, 1953, addressed 
to, Henry Davst, Esqe, fssistent £etorney Goneral, it is our opinion 
ehot neither a building and loan assoziction or savings benk can sell 
r J 


n te gee - - Fa mee £« aiee foy A « 3 'e . 

morte:.ce loans to cnecicr dustitution and act as servicing agent for 
° ae | * a . * ae a L 

he otter institution 1or a 1C&e 


ties onpear to require such savings bank . 


Such activa ¥ 
or building end leen association to act in a fiduciary cepacity. The. - 
mover to so cet is expressly lirtted by Reviscd Laws, Chapter 313, 
“a 


z e 

action 32 and Revised Laws, Chapter 312, Sccticn 13 tc trust companies 
9 Ser cory sons ond nationel banks duly authorized end located . 
within the state. . pe 


nk 


While the phrase “or similar corporetions" may be 
thought to be ambiguous the parase in Chepter 312, Section-13 
t . . « but no corpora 
cepacity . . ." in our opinion precludes such activities as those 
inquired about on the pert of savings banks and building and loan 
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in this comneeticn you may wish to review the 
epartment's lettcr to Clyde M. Davis, Donk Commissioner, December 8, 
1949, copy of which is attachede 


Very truly yours, 


George F. Nelson 
Assistant Attorney General 
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